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In hierdie uitgawe...

· Brandstofpryse vir Augustus 2012
· JSE/Safex besoek die Wes-Kaap
· Meer oor die koringtariefaansoek
· Perskapasiteit vir oliesade
· Twee nuwe bio-etanolaanlegte
Brandstofpryse vir Augustus 2012 

Petru Fourie (ekonoom: Bedryfsdienste, Graan SA)
► Volgens die jongste inligting van die Sentrale Energiefonds kan die petrolprys op 1 Augustus 2012 met 13 sent per liter en die dieselprys met 8 sent per liter STYG. Brandstofprysberamings is grootliks afhanklik van die rigting waarin die ruolieprys en die wisselkoers beweeg.
JSE/Safex besoek die Wes-Kaap 

Wessel Lemmer (senior ekonoom: Bedryfsdienste, Graan SA)
► Mnr Chris Sturgess (JSE/Safex) lê op uitnodiging van Graan SA, besoek af in die Wes-Kaap vanaf Maandag, 13 Augustus, tot Woensdag, 15 Augustus. Die JSE beplan om teen September die verhandeling van Safex-silosertifikate op die beurs moontlik te maak. Dit beteken dat produsente by leweringspunte in die Wes-Kaap, silosertifikate vir verhandeling teen ‘n prys kan aanbied en kopers by dieselfde leweringspunte, pryse vir verkryging kan aanbied. Die nuwe ontwikkeling behoort basisverhandeling te bevorder. Produsente is ook welkom om enige ander onduidelikhede oor die JSE, direk met Sturgess uit te klaar.

Die datums is as volg:

Maandag 13 Augustus

10:00
Malmesbury (Kaap Agri-lokaal)

14:00
Moorreesburg (Jan Basson-saal)

17:00
Porterville (Kaap Agri-lokaal)

Dinsdag 14 Augustus

10:00
Caledon (Overberg Agri)

14:00
Rietpoel (silo’s)

17:00
Bredasdorp (Sal lokaal bevestig)

Woensdag 15 Augustus

10:00
Heidelberg (SSK-lokaal)

14:00
Swellendam (SSK-lokaal)

Dankie aan elkeen van die landboumaatskappye wat hierdie vergaderings moontlik maak.

Vir navrae, kan Toit Wessels in die Paarl gekontak word by 082 658 6552.

Meer oor die koringtariefaansoek 

Wessel Lemmer (senior ekonoom: Bedryfsdienste, Graan SA)
► Produsente moet asseblief daarop let dat die FOB-pryse vir koring reeds teen vlakke van $368/ton op 19 Julie verhandel het. Graan SA het aansoek gedoen vir tariefbeskerming teen $326/ton. 

Veronderstel ITAC keur die $326/ton tariefaansoek goed, dan beteken dit dat sodra die internasionale prys vir HRW-koring weer onder die $326/ton prysvlak inbeweeg, ‘n tarief in plek kan kom. Teen die huidige prysvlakke sal daar egter geen tarief in plek kom indien ITAC teen die huidige prysvlakke Graan SA se tariefaansoek sou goedkeur nie. 

Let ook op dat koringpryse op die JSE teen ongeveer R3 200/ton verhandel het op die stadium toe die FOB-pryse vir HRW-koring die $326/ton vlak op 3 Julie verbygesteek het. Koringpryse verhandel tans teen R3 590 per ton vir Julielewering en R3 560/ton vir lewering in Desember (Randfonteinpryse). Moet dus nie daarop staat maak dat die moontlike goedkeuring van die koringtarief ‘n prysondersteunende impak op die huidige hoër koringprysvlakke sal hê nie. Die datum waarop ITAC moontlik uitslag gaan lewer op Graan SA se aansoek, is ook nie bekend nie en kan nie bepaal word nie.

Perskapasiteit vir oliesade 

Wessel Lemmer (senior ekonoom: Bedryfsdienste, Graan SA)
► Graan SA het gedurende Februarie ‘n opname gedoen rakende die oprigting en uitbreiding van nuwe perskapasiteit vir sojabone. Die gevolglike perskapasiteit wat teen 20 Julie bevestig kon word, is: 
	Onderneming
	Ton/dag
	Ligging
	Intreedatum

	Free State Oil Tolpers
	500
	Villiers
	Mei 2012

	Nedan oil
	750
	Potgietersrus
	April 2013

	Russell Stone
	700
	Bronkhorstspruit
	Mei 2013

	Noble Grain
	2000
	Standerton
	2013


Uit bogenoemde is dit duidelik dat die vraag na sojabone tot ‘n verdere kapasiteit van 3 950 ton/dag in 2013 kan uitbrei. Die doeltreffende benutting van hierdie kapasiteit hang af van die beskikbaarheid van kwaliteit sojabone. Wanneer swakker kwaliteit sojabone aan die pers gelewer word en ‘n hoëkwaliteit oliekoek aan veevoervervaardigers gelewer moet word, kan die persproses vertraag en persdoeltreffendheid ingeboet word.
Bevestiging is ontvang dat bogenoemde aanlegte se ontwikkelings egter steeds voortgaan en teen bogenoemde intreedatums sal begin pers. Free State Oil is ‘n nuwe ontwikkeling wat reeds met persaktiwiteite begin het. Nedan Oil brei uit op bestaande perskapasiteit, terwyl beide Russell Stone en Noble Grain twee nuwe aanlegte oprig.
Indien hierdie perskapasiteit ten volle benut kan word en ingevoerde oliekoek uit Argentinië in die plaaslike mark suksesvol vervang kan word, neem die vraag na sojabone met net meer as 1 miljoen ton per jaar teen die einde van 2013 toe. Die aanname word daarop gebaseer dat die perse 330 dae per jaar teen ‘n 80% doeltreffendheid pers. Dit blyk asof plaaslike sojaboonpryse reeds prysondersteuning begin geniet.
Vraag na soja-oliekoek: Volgens AFMA het AFMA-lede in 2011/2012 883 990 ton soja-oliekoek verbruik. Dit is nagenoeg 69% uit ‘n totale oliekoekverbruik deur AFMA-lede van 1 281 350 ton. Die totale oliekoekverbruik in Suid-Afrika word as 1 857 490 ton beraam. Die plaaslike produksie van soja-oliekoek het sedert 2010/2011 vanaf 152 000 ton tot 488 000 ton in 2011/2012 toegeneem, terwyl ingevoerde soja-oliekoek in 2010/2011, 989 112 ton beloop het. Na beraming behoort die invoere van alle tipes oliekoek tot 928 250 ton in 2011/2012 te daal.
Wilmar Continental: Die omvang van die nuwe perskapasiteit en uitbreidings wat Wilmar Continental vir die Randfontein- en Viljoenskroon-aanlegte vir sojabone en sonneblom beplan, is vertroulik. Die ontwikkelings gaan voort en behoort reeds vroeg in 2013 groter hoeveelhede sojabone te verwerk. Aanbod sal egter die potensiële verhoogde pers van sonneblomsaad bepaal
Willowton Louis Dreyfuss: Ten tye van die skrywe van hierdie nuusbrief kon die nuwe beplande perskapasiteit naby Johannesburg en uitbreidings op bestaande perskapasiteit vir Willowton/Louis Dreyfuss in Isando nog nie bevestig word nie. Die uitbreidings is op beide sonneblom en sojabone van toepassing
Senwes Bunge: Die aanleg word beplan om beide sonneblomsaad en sojabone te kan pers. Die perskapasiteit behoort 2 000 ton per dag te beloop met die potensiaal om later tot 3 000 ton uit te brei. Die ligging en datum waarop die fasiliteit met persaktiwiteite sal begin, is nie bekend nie.
Rainbow Nation Renewable Fuels: Die aanleg is steeds in beplanning, maar die oprigting hiervan kan nog nie bevestig word nie. Dit is ook nog nie bekend wat die perskapasiteit en ligging van die aanleg gaan wees nie.

Twee nuwe bio-etanolaanlegte 

Wessel Lemmer (senior ekonoom: Bedryfsdienste, Graan SA)
► Na verwagting behoort die Departement van Energie teen die einde van Julie die verpligte inmengkoers af te kondig. Sodra die afkondiging gedoen word, sal daar meer marksekerheid vir bio-etanol wees. Die ontwikkeling van die twee aanlegte by Cradock en Bothaville (Mabele Fuels) sal dan met groter sekerheid kan voortgaan.
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In this issue…
· Fuel prices for August 2012
· JSE/Safex visit the Western Cape
· More on the wheat tariff application
· Press capacity for oil seeds
· Two new bio-ethanol plants
Fuel prices for August 2012 
Petru Fourie (economist: Industry Services, Grain SA)
► According to the most recent information from the Central Energy Fund, the petrol price can INCREASE with 13 cents per litre and the diesel price with 8 cents per litre on 1 August 2012. Fuel price estimates are mainly dependant on the direction in which the crude oil price and the exchange rate moves.
JSE/Safex visit the Western Cape 
Wessel Lemmer (senior economist: Industry Services, Grain SA)
► On invitation from Grain SA, Mr Chris Sturgess (director: Commodity Derivatives, JSE), will visit the Western Cape from Monday, 13 August to Wednesday, 15 August. 

The JSE plans to enable the trading of Safex silo certificates on the stock exchange by September this year. This will mean that producers at delivery points in the Western Cape will be able to offer silo certificates at a price and that buyers will be able to offer prices for sourcing. This new development should promote base trading. Producers are also welcome to discuss any other uncertainties regarding the JSE directly with Sturgess.

The dates of these visits are as follows:

Monday 13 August

10:00
Malmesbury (Kaap Agri venue)

14:00
Moorreesburg (Jan Basson hall)

17:00
Porterville (Kaap Agri venue)

Tuesday 14 August

10:00
Caledon (Overberg Agri)

14:00
Rietpoel (Silos)

17:00
Bredasdorp (Will confirm venue)

Wednesday 15 August

10:00
Heidelberg (SSK-venue)

14:00
Swellendam (SSK-venue)

We would like to thank each of the agricultural companies who make these meetings possible.

For enquiries, contact Toit Wessels in the Paarl on 082 658 6552.

More on the wheat tariff application 
Wessel Lemmer (senior economist: Industry Services, Grain SA)
► Producers should note that on 19 July the FOB prices for wheat have already traded at levels of $368/ton. Grain SA has applies for tariff protection at a level of $326/ton. 

If ITAC rejects the $326/ton tariff application, it will mean that as soon as the international price for HRW wheat moves beneath the $326/ton price level, ‘n tariff can come into effect. However, at the current price levels, no tariff will come into effect should ITAC approve Grain SA’s tariff application at the current price levels 

Also note that wheat prices on the JSE traded at approximately R3 200/ton at the time when FOB prices for HRW wheat exceeded the $326/ton level on 3 July. Wheat prices currently trade at R3 590/ton for July delivery and R3 560 for December delivery (Randfontein prices). You should therefore not rely on the fact that the possible approval of the wheat tariff will have a price supportive impact on the current higher wheat price levels. The date on which ITAC will possibly give a result on Grain SA’s application, is also not known and neither can it be determined.
Press capacity for oil seeds 
Wessel Lemmer (senior economist: Industry Services, Grain SA)
► During February, Grain SA did a survey regarding the erecting and expansion of the new press capacity for soybeans. The following press capacity could be confirmed on 20 July:

	Operation
	Ton/day
	Location
	Starting date

	Free State Oil Toll Crush
	500
	Villiers
	May 2012

	Nedan oil
	750
	Potgietersrus
	April 2013

	Russell Stone
	700
	Bronkhorstspruit
	May 2013

	Noble Grain
	2000
	Standerton
	2013


It is clear from the above that the demand for soybeans can be expanded in 2013 to a further capacity of 3 950 ton/day. The effective use of this capacity depends on the availability of quality soybeans. When poor quality soybeans are delivered to the press and a high quality of oil cake has to be delivered to fodder producers, the press process can be delayed and subsequently the effectiveness of the press is jeopardised.

Confirmation has been received that the development of the abovementioned plants will however continue and begin to press on the abovementioned dates. Free State Oils is a new development that has already started with press activities. Nedan Oil is expanding on their current press capacity, while both Russel Stone and Noble Grain will erect two new plants.

Should this press capacity be used to the full and important oil cake from Argentina can be successfully replaced in the market, the demand for soybeans will increase with just more than 1 million ton per year by the end of 2013. This assumption is based upon the calculation that these presses press for 330 days per year at an 80% efficiency. It seems as if local soybean prices are already beginning to enjoy price support.

The demand for soy oil cake: According to AFMA, AFMA members consumed 883 990 tons of soy oil cake in 2011/2012. That is approximately 69% of a total of 1 281 350 tons of oil cake consumption by AFMA members. The total oil cake consumption in South Africa is estimated at 1 857 490 ton. Since 2010/2011, the local production of soy oil cake increased from 152 000 ton to 488 000 ton in 2011/2012, while imported soy oil cake was 989 112 ton in 2010/2011. It is estimated that the import of all types of oil cake will decrease in 2011/2012 to 928 250 ton.

Wilmar Continental: The scope of the new press capacity and expansions that is planned by Wilmar Continental for the Randfontein and Viljoenskroon plants is confidential. The developments are going ahead and should process bigger amounts of soybeans by early 2013. Supply will however determine the potential increase in the press of sunflower seeds.

Willowton Louis Dreyfuss: At the time of writing this newsletter, the planned new press capacity near Johannesburg and the expansions on the current press capacity for Willowton/Louis Dreyfuss in Isando, could not be confirmed. The expansions apply to both sunflower and soybeans.

Senwes Bunge: It is planned that the plant will be able to press both sunflower seed and soybeans. The press capacity should be 2 000 ton per day, with the potential to later expand to 3 000 ton. Die location of and date on which the facility will start with press activities, is not known.

Rainbow Nation Renewable Fuels: The plant is still in its planning phase, but the erection thereof cannot be confirmed. It is also not yet known what the press capacity and location of the plant will be.

Two new bio-ethanol plants 
Wessel Lemmer (senior economist: Industry Services, Grain SA)
►It is expected that the Department of Energy will announce the mandatory blending rate by the end of July. As soon as the announcement has been made, there will be more market certainty for bio-ethanol. The development of the two new plants at Cradock and Bothaville (Mabele Fuels) will then be able to proceed with more certainty.

